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Mv Crater pastoBapBa Ha BapHa

40,0001 cAbHUYOIAEA

940-60AB npu 44/2

[MbpBU oT 8 Kopaba

0% muTto




MNazapHa uHpopmauua U Al

N3HOCBT Ha 6bArapcKa nweHnua AOCTUrHa 5-roaAuLlieH BPbX B MEPUOAA HOAU
2025 - aHyapu 2026 1., NIOAKPENEH OT PEKOPAHO BUCOKOTO MPOM3BOACTBO
npe3 ce3oH 2025/26 N CUAHOTO BbHLUHO TbpCceHE. N3HOCHT Ha BbArapcka
NweHnUa HAAXBBPAK 2.2 MAH. TOHa B nepuoaa tonn 2025 - aHyapu 2026
r., KOETO NMPeACTaBAsIBa D-roavLLEH BPBX, CNPAMO OKOAO 1.3 MAH. TOHa,
M3HECEHU Npe3 CbLUUA MEPUOA Ha NPEAXOAHUA CE30H.

Refinitiv - Reuters



Kak Aa ce npeAna3sum

* 80% oT TbproBuATa Ha BopcuTe e crnekyanatTuBHa =2 PuUanvecku nasap # bopca
* MHdopmaumaTta ynpaBasaBa bopcuTe....n ce MaHunyArMpa 3a nevyanba

* Al ynecHABa reHepupaHeTo Ha HoBMHUK, Social Media n Google moHeTnuaunpar Tpaduk
* Ynotpeba Ha Ka4YeCTBEHWU U3TOUHULM U EAHO HA YM — 3aLLO € HanucaHo ToBa?

* B KpanHa cMeTKa BPEMETO W YOBELLKUTE AEUCTBUA Ca HENPEABUAMMMU

e DU3NYECKUAT Nas3ap ce ABUXMU OT TbPCEHE, NPEANAraHE U KOHKYPEHLMA MEXAY
AbPXaBUTE

* [ladapbr BUHAru AaBa 2-3 Bb3MOXHOCTU 3a roaAMHaTta — 18 mecela npo3opetl,



BbArapcKMAT nasap

e OTAMYHM AOOMBM HaA MLLIEHMLA U EYEMUK

* [opaan BUCOKM TEMNepaTypu npodbaemu c
kauecTBoTO B KO)XXHa bl - HUCko W

 baBeH M3HOC Ha NweHunua, 6bp3 U3HOC Ha
eyeMHuK

e KoHKypeHuusa ¢ PpaHuma, YkpanHa, Pycus,
ApXeHTUHa, PyMbHUA Ha KpalHU na3apu B $

 llenute $ ca cbuumnte, B€|, CKbN MOPCKM
TPAHCMOPT, BUCOKU MbTHU TAKCU, UBHOCHUW TAKCH

BABX

MweHnua
PekoaTa 7.8 MT
BHOC
KoHcymauma | 2 Mt
N3HOC 3.1 Mt
HannuHoct | 3 MT
Euemunk
PekoaTa 1.1 mr
BHoOC
KoHcymauma | 0.3 Mt
N3HOC O0.7mt
HaannmuHoct | 0.1 mT




BbArapcKMAT nasap

[lopeaHa HUCKa PEKOATA Ha CAbHYOIAEA, HO nNepPpekKTHa
PEKOATA Ha panuua

CpeaHo kauectBo 41-42/3-4 n 44/3

r'bBKaBI/I I'IDeDGGOTBaTeAI/I — BHOC UANA MAAKA
npepaboTka

OAMO ce npepaboTtBa 3a UBHOC — KOHKYPEHTHOCT
[loaKkpena ot TypcKku nasap
[MasapHa HecurypHocT - CALL, 3a 6eneHa cemKa

BHoC oT ApxxeHTuHa U KaHaaa ¢ O% MUTO

CAbHYOrAEA
PekoATta 1.5mt
BHoc 0.4mT+ ?
KoHcymauusa | ImT po Pes.
N3HOC 0.1mt
HaanuHocT 0.8mr+7?

Panuua

PekonTa 250K T
BHoC 220K T
KoHcymaupa | 350K T
N3HOC 100k T
HaAanyHocT 20K T




BbArapcKMAT nasap

* |llapeBuuara ctaBa 3acTpalleH BUA LlapeBuua
* MpobremMu C TOKCUHM PekoaTa 0.85 Mt
BHoC 0.3 mr

e BHoc 0.5 mmnHana roaomHa 1asm 0.3-0.35 a0

MOMeHTa. Koako 06Lwo? KoHcymauus | 1 mt

N3HOC 0.1 mT

 [la3ap 3a adna 10, oxpa 5 1 na3ap 3a dypax HaanuHoct | 0.15 MmT

 KoHkypeHuus cbe CALL, Bpa3nans, YkpanHa



11 uapesuua = $215 AAT
2026 - €182
2025 -€204
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 PekopAHO NPOU3BOACTBO

Mpoussoactso | MweHuua Liapesuua Cos e HUCbK AOAGD

23/24 790 1230 396

24/25 800 1230 427 * BHUMAaTEAHM KynyBauK

25/26 840 1296 428 * Arpo CypoBWHU # UHOAALUSA
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CBetoBHuTE [la3apmn

[opnBo $2 Ha ranoH CALL,
PeHTta $10-30 Pycusa, bpasuauna, CALL

BbArapua e yact oT CBETOBHUA Nnasap M cera:

* W3HOC nuweHunua kbM AnKKp, Mapoko, TyHuc, Ernnet, baHranaaeld,
NHAOHE3NA. EBpona U3Haca nieHuua

 BHoOC uapeBuua ot YkpanHa n MoapoBa

 BHOC cAbHUYOrAep oT ApXXeHTMHa 1 MoAAOBa, BHOC KaHOAa OT KaHapa u
ABCTpanus.

Mepkocyp He npomMmeHa HULWOo — 0% MUTO



TbpProBCKHUAT CeKTOp B bbArapusa

e Nobpu roanHn po 2020 - npepaBUAMM Nasap, scHa cTpaTterns, CTabuAHM Map)xoBe
 OTAMYHU ropamnHKn 2020, 21 n 22

e CBPbXKOHKYPEHLMA noaAnomMmaraHa ot 06MAHO 6aHKOBO PUHAHCUPAHE U MHOXECTBO
HOBM Na3apHM y4aCTHULU

 CBUTU THbProBCKU MapXoBe U cnekyAaa = 3aryba
e 2026 baHKUTE HaAaraT KOHTPOA — CUAHO HaMaAeHa AMKBUAHOCT
« 3aryba Ha uHTepec, panuTm, HamaneHne Ha obemute n GoKyc B OCHOBEH BU3HEC

* CnekynaTUBHUAT MOAEA U34e3Ba, GOKYC BbPXy HAMaAEHUE Ha pasxoAuTe, yipaBAeHUE
Ha p1cKa U AobaBsHe Ha peanHa CTOMHOCT BbB Bepurata Ha AOCTaBKUTE

« HamaneHue Ha duHaHCcUpaHe, NAallaHe NpeAr M3Bo3BaHe, OTKa3 Ha CAeAkK Be3 Mapx




OuakBaHuna 26-27
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 HucbK AOAAP U KOHKYpeHUUA n3BbH EC
* [lpexoaHu 3anacu B EC m
 BHUMATEAHU KynyBayn 3apasn 3 rOAULLEH CnaA T N I T -
 CTPUKTEH BAHKOB KOHTPOA R

* YBEAMYEHUE Ha TPAHCMOPTHU U AP. PA3XOAU

lllllllllllllllllll
19 2020

HO nweHuua | 11.5? -0.5

* PepmepuTe NO CBETa HE NEYENAT — BUCOKU Pas3xoAu eHEMUK 1.75 +0.2

TOp, TPYA, NP3, TpaHcnopT panuua 1.6 +0.5

* [lasapute BUHArKM pearnpart NPeKareHo arPecUBHO CABHHORACA [[9:0F +0.5
? -

* [la3apa paBa Bb3MOXHOCTHU uapesuua | 3.3% 0.7

 OT AbHOTO MbTAT € HAarope HO € HY>XHO YrpaBAEHUE






